HOOSIER ACADEMY, INC.

Resolution Approving
FY2022 Budget

Resolution No. 2021-10

WHEREAS, the Board of Directors of Hoosier Academy, Inc. (the “Corporation”)
has reviewed and discussed the annual budget for fiscal year 2022, a copy of which is
attached hereto as Exhibit A; and

WHEREAS, the Board finds the proposed budget furthers the mission and
purposes of the Corporation as set forth in its Charter issued by Ball State University; and

WHEREAS, the Charter for The Insight School of Indiana is conditioned to limit
enrollment to current students of the school, which condition may be revisited by the
school’s authorizer; and to the extent the condition is amended or eliminated the annual
budget for fiscal year 2022 will be subject to modification; and

WHEREAS, based on the current Charter terms, the Board deems it in the interest
of the Corporation to approve the budget for fiscal year 2022, and acknowledges that the
budget may be subject to modification to the extent Charter conditions are revised.

IT IS THEREFORE RESOLVED that the Board of Directors hereby approves
the annual budget for fiscal year 2022 in form attached hereto as Exhibit A.

DATED this 3% day of July 201
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